STATUTES AT LARGE

The Retirement Board shall be a body politic and corporate under
the name "South Carolina Retirement System"; and as a body
politic and corporate shall have the right to sue and be sued, shall
have perpetual succession and a common seal, and in said corporate
name shall he able in law to take, denuand, receive and possess all
kinds of real and personal property necessary and proper for its cor-
porate purposes, and to bargain, sell, grant, alien, or dispose of all
such real and personal property as it may lawfully acquire. All such
property owned or acquired by said body politic and corporate shall
be exempt from all taxes imposed by the State or any political sub-
division thereof.
(2) The Board shall consist of seven member,.as follows:
(a) The Governor
(b) The State Treasurer
(c) The Superintendent of Education
(d) The Comptroller General
(e) The Attorney General
(f) The Chairman of the Senate Finance Committee, and
(g) The Chairman of the House Ways and Means Committee and
their successors in office, all of whom shall serve ex-officio.
(3) Each member shall be entitled to one vote in the Board. Four
affirmative votes shall be necessary for a decision by the Board.
(4) Subject to the limitations hereof, the Retirement Board shall,
from time to time, establish rules and regulations for the administra-
tion of the System and for the transaction of its business. The Re-
tirement Board shall also, from time to time, in its discretion, adopt
rules and regulations to prevent injustices and inequalities which
might otherwise arise in the administration of the System.
(5) The Governor shall be ex-officio chairman of the Retirement
Board. The Board shall, by a majority vote of all the members, ap-
point a secretary, who may be, but need not be, one of its members.
The term of the secretary is hereby fixed for a period of six years from
the date of approval of this Act. The Board shall engage such actuarial
and other services as shall be required to transact the business of the
System.
(6) The Board shall keep in convenient form such data as shall
be necessary for actuarial valuation of the contingent assets and
liabilities of the System, and for checking the experience of the
System.
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